"As evidenced by these fiscal year metrics, the Panama Canal remains on sound operational 
footing, providing the safe, reliable and efficient service our customers have come to know and 
expect. Though a slowing United States economy has slightly reduced cargo shipments traveling 



to and from U.S. ports via the waterway, the Canal actually experienced some growth this fiscal 
year among key segments," said Executive Vice President of Operations Manuel Bemtez. "These 
metrics are a crucial medium by which we can analyze the effects of global industry trends and 
gauge our performance - determining both places for improvement and areas of success." 

Canal Waters Time (CWT), the average time it takes a vessel to navigate the Canal including 
waiting time, increased 13.3 percent. The surge in arrivals during maintenance performed on the 
Pedro Miguel and Miraflores locks augmented CWT during the second quarter of FY 08. This 
increase influenced the year-end total -from 27.84 to 31.55 hours. For booked vessels (those 
ships holding reservations), CWT rose 8.3 percent - from 17.09 in FY 07 to 18.52 hours this 
year. 

Booked vessels account for more than 60 percent of oceangoing transits, and utilization of the 
booking system in FY 08 dropped to 92.73 percent from 94.98 percent in FY 07. In response to 
the customers' request for additional booking slots, in February the ACP increased the number of 
booking slots available on a daily basis from 25 to 27. 

The official accident rate rose from 0.68 accidents per 1,000 transits in FY 07 to 1.09 accidents 
per 1,000 transits this fiscal year although total incidents dropped from 1 19 in FY 07 to 84 in FY 
08. An official accident is one in which a formal investigation is requested and conducted. 

About the Panama Canal Authority (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The operation of the ACP is based on its organic 
law and the regulations approved by its Board of Directors. For more information, please refer to 
the ACP's Web site: www.pancanal.com . 

### 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional 
information is available at the Department of Justice, Washington, D.C. 
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PANAMA CANAL AUTHORITY ANNOUNCES 
FISCAL YEAR 2008 METRICS 

TANKER AND PASSENGER TRANSITS UP 

TOTAL TRANSITS AND TONNAGE REMAIN CONSTANT 

PANAMA CITY, Panama, October 24, 2008 - The Panama Canal Authority (ACP) 
announced its operational metrics for the 2008 fiscal year (FY 08) today. Year-end (October 
2007 - September 2008) statistics reveal a marginal decline in total transits and tonnage when 
compared to FY 07. However, the Canal also experienced growth in core segments, most notably 
tanker and passenger transits. 

Total Canal transits remained fairly constant, with a slight decline of 0.1 percent - from 14,721 
to 14,702 transits. Booked transits (excluding auctioned slots) increased 3.9 percent - from 7,857 
to 8,167 transits. Panama Canal/Universal Measurement System (PC/UMS) tonnage decreased 
1.1 percent - from 312.9 million PC/UMS tons to 309.6 million PC/UMS tons. 

Tanker traffic jumped this year by 4.8 percent - from 1 ,972 to 2,067 transits, mainly as a result 
of stronger movements of petroleum from the U.S. Gulf coast to Chile for electricity generation 
as natural gas supplies coming from Argentina were suspended Tanker tonnage also increased 
8.6 percent. The Canal also saw an increase in passenger vessel transits - up 17.6 percent from 
205 to 241 transits due to higher frequencies of smaller cruise ships. Transits by drybulkers were 
slightly up from 2,406 to 2,420 transits. While on the other hand, container transits dropped from 
3,622 to 3,544 in FY 08. 

-more- 



"As evidenced by these fiscal year metrics, the Panama Canal remains on sound operational 
footing, providing the safe, reliable and efficient service our customers have come to know and 
expect. Though a slowing United States economy has slightly reduced cargo shipments traveling 



to and from U.S. ports via the waterway, the Canal actually experienced some growth this fiscal 
year among key segments," said Executive Vice President of Operations Manuel Benitez. "These 
metrics are a crucial medium by which we can analyze the effects of global industry trends and 
gauge our performance - determining both places for improvement and areas of success." 

Canal Waters Time (CWT), the average time it takes a vessel to navigate the Canal including 
waiting time, increased 13.3 percent. The surge in arrivals during maintenance performed on the 
Pedro Miguel and Miraflores locks augmented CWT during the second quarter of FY 08. This 
increase influenced the year-end total -from 27.84 to 3 1 .55 hours. For booked vessels (those 
ships holding reservations), CWT rose 8.3 percent - from 17.09 in FY 07 to 18.52 hours this 
year. 

Booked vessels account for more than 60 percent of oceangoing transits, and utilization of the 
booking system in FY 08 dropped to 92.73 percent from 94.98 percent in FY 07. In response to 
the customers' request for additional booking slots, in February the ACP increased the number of 
booking slots available on a daily basis from 25 to 27. 

The official accident rate rose from 0.68 accidents per 1,000 transits in FY 07 to 1.09 accidents 
per 1,000 transits this fiscal year although total incidents dropped from 1 19 in FY 07 to 84 in FY 
08. An official accident is one in which a formal investigation is requested and conducted. 

About the Panama Canal Authority (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The operation of the ACP is based on its organic 
law and the regulations approved by its Board of Directors. For more information, please refer to 
the ACP's Web site: www.pancanal.com . 
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information is available at the Department of Justice, Washington, D.C. 



October XX, 2008 



Dear XXXXXXXX: 

We would like to bring to your attention an October 20 article published on CNNExpansi6n.com 
and written by Vicente Gutierrez Lagos, entitled "El Canal de Panama, £0 de Carlos Slim?" 

Foremost, the article states that, "On December 10, the ACP will award its largest contract to one 
of the four bidding consortia for more than three billion dollars." This is inaccurate. Consortia 
proposals are due December 10, 2008 and a decision is expected in the first quarter of 2009. 

The Panama Canal Authority (ACP) is committed to a fair and transparent contracting process. 
We do not play favorites nor do we premise our decisions on whether a group has received 
another contract from us or not. We make decisions based on expertise, experience, quality and 
price and what will ultimately be for the benefit of the Canal and the Panamanian people. 

And our contracting process was designed with the expertise of reputable international 
consultants, such as CH2MHill and AON. The terms and conditions of the bidding process are 
based on industry best practices and the ACP has pursued and implemented this process with the 
utmost integrity and transparency. As such, once proposals for the locks contract are received in 
December, they will undergo the same rigorous and transparent process like all the other 
contracts we have administered. 

Moreover, your article states that yearly, more than 5,000 ships go through the Panama Canal. In 
actuality, the waterway's traffic more than doubles that statistic. During the 2007 fiscal year 
alone, more than 14,000 vessels transited the Canal. 

Lastly, we would encourage your correspondents to take the time to fact-check and touch base 
with the ACP when covering a Panama Canal-related story. 

Please do not hesitate if you have any questions. 

Sincerely, 

Teresa Arosemena 
International Communications 
Panama Canal Authority 
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FOR IMMEDIATE RELEASE 

Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Roquena Domingo (U.S.) 
Phone: (202) 326-1720 

PANAMA CANAL AUTHORITY RELEASES 
FISCAL YEAR 2008 FOURTH QUARTER METRICS 

PANAMA CITY, Panama, November X, 2008 - The Panama Canal Authority (ACP) released 
fourth quarter (Q4) operational metrics for fiscal year (FY) 2008. These metrics are based on 
operations from July through September 2008, the fourth quarter of the ACP's 2008 fiscal year 
and are compared with Q4 of FY 2007. In Q4 of FY 2008, tonnage decreased minimally, but . 
tanker and passenger transits and tonnage jumped significantly. 

During Q4 of FY 2008, Canal Waters Time (CWT), the average time it takes a vessel to transit 
the Canal (including waiting time for passage), decreased nearly 10 percent to 26.73 hours frota 
29.61 hours in Q4 of FY 2007. CWT for booked vessels (those ships holding reservations) also 
dropped from 17.63 hours in Q4 of FY 2007 to 17.56 hours. Steady operating efficiency 
accounted for the reduced CWT this quarter. 

While total Canal transits increased 0.6 percent during Q4 of FY 2008, from 3,374 to 3,393 
transits, booked transits (excluding auctioned slots) rose 8.5 percent, from 1,884 to 2,044 
transits. Panama Canal/Universal Measurement System (PC/UMS) tonnage dropped slightly by 
0.4 percent, from 75.4 million PC/UMS tons in Q4 of FY 2007 to 75.1 million PC/UMS tons. 

Additionally, when comparing Q4 of FY 2008 and Q4 of FY 2007, tanker transits rose 1 1.6 
percent, from 475 to 530 transits, while passenger transits increased 25 percent. Similarly, tanker 
tonnage rose 1 8.4 percent, from 9.7 million to 1 1 .5 million PC/UMS tons, and passenger tonnage 
increased 4.2 percent. Vehicle carriers decreased A2. percent mlransits and 5.2 percent in. - 
tonnage, while dry bulk gained 2 percent in transits and 4.9 percent in tonnage. 



-more- 



"Though total transits and tonnage varied minimally this quarter, the Panama Canal experienced 
definite growth in other specific areas. Both passenger and tanker transits and tonnage are up 
considerably," said ACP Executive Vice President of Operations Manuel Benitez. "This 
quarter's decrease in CWT also indicates positive progress and reflects the ACP's concerted 
effort to maintain optimal efficiency rates." 

The accident rate during Q4 of FY 2008 was 0.29 accidents per 1000 transits, down from 0.89 
accidents per 1,000 transits during Q4 of FY 2007. An official accident is one in which a formal 
investigation is requested and conducted. 

ABOUT THF PANAMA CANAL AUTHO RITY (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The operation of the ACP is based on its organic 
law and the regulations approved by its Board of Directors. For more information, please refer to 
the ACP's Web site: www.pancanal.com . 

### 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority^ Additional 
information is available at the Department of Justice, Washington, D.L. 
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"Though total transits and tonnage varied minimally this quarter, the Panama Canal experienced 
definite growth in other specific areas. Both passenger and tanker transits and tonnage are up 
considerably," said ACP Executive Vice President of Operations Manuel Benftez. "This 
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effort to maintain optimal efficiency rates." 
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"Though total transits and tonnage varied minimally this quarter, the Panama Canal experienced 
definite growth in other specific areas. Both passenger and tanker transits and tonnage are up 
considerably," said ACP Executive Vice President of Operations Manuel Bem'tez. "This 
quarter's decrease in CWT also indicates positive progress and reflects the ACP's concerted 
effort to maintain optimal efficiency rates." 

The accident rate during Q4 of FY 2008 was 0.29 accidents per 1000 transits, down from 0.89 
accidents per 1,000 transits during Q4 of FY 2007. An official accident is one in which a formal 
investigation is requested and conducted. 

ABOUT THE PANAMA CANAL AUTHORITY (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The operation of the ACP is based on its organic 
law and the regulations approved by its Board of Directors. For more information, please refer to 
the ACP's Web site: www.pancanal.com . 
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PANAMA CANAL AUTHORITY WEB SITE RECEIVES 
INTERNATIONAL RECOGNITION 

ACP EARNS AWARD FROM THE INTERNATIONAL ACADEMY OF THE 
VISUAL ARTS FOR ITS EFFECTIVE COMMUNICATION, 
WEB SITE DESIGN AND ACCESSIBILITY 

PANAMA CITY Panama, November 7, 2008 - The prestigious International Academy of the 
Visual Arts ( AVA) recently awarded the Panama Canal Authority (ACP) with a W3 Silver Award 
fo ts Web rwancanal.com. The IAVA award honored the ACP>s use of the Internet to 
effectively communicate the Canal's latest developments with target audiences, and its Web site 
design and accessibility. 

"Creating innovative online solutions to keep visitors engaged and informed Ion 1 ^Panama 
Canal is crucial to the success of our communications program," said ACP Webmaster Leyla 
Raymondo "We I are honored to receive this recognition and believe that it is a testament to the 
hard work, talent and creativity of the ACP." 

The W3 Competition is sanctioned and judged by visual arts professionals de dicated \to promotog 
the onaoinq innovation and evolution of interactive media. The ACP competed and received the 
W3 awarc J in the Government Category," which pertains to sites that enable act.on, offer support, 
and provide links to government documents, agencies, services and organizations. 

The ACP officially re-launched its site in April 2008 to allow for faster navigation and to better 
educate its many audiences on important Canal news. With portals for researchers, media the 
SEtZ clients and the general public, www.pancanal.com hosts content dating from 
SrSr^ to recent projects and the latest updates on the Canal s 

expansion. 

About the Panama Cana l Authority (ACP) .„„ 

The ACP is the autonomous agency of the Government of Panama ,n charge of managing 
operating and maintaining the Panama Canal. The ACP is governed by 
regulations approved by its Board of Directors. For more information, please refer to the ACP s 
Web site: www.pancanal.com . 
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EXPANSION IMAGE OF THE MONTH: PANAMANIAN PRESIDENT 
TORRIJOS IN THE "DRIVER'S SEAT" FOR PACIFIC ENTRANCE 

DREDGING KICKOFF 

PANAMA CITY Panama, November 18, 2008 - Manning the controls of a large cutter suction 
dredge Panamanian President Martin Torrijos kicked off the Pacific sea entrance dredging work 
for the waterway's expansion yesterday. 

He was accompanied by First Vice-President and Minister of Foreign Affairs Samuel Lewis 
Navarro Panama Canal Authority (ACP) Board Chair and Minister of Canal Affairs Dani 
Kuzniecky and ACP Administrator/CEO Alberto Aleman Zubieta. 

In April 2008, the ACP awarded 
Belgium-based Dredging International 
the $177.5 million contract to dredge 
the Pacific sea entrance, an essential 
component of the Canal's Expansion 
Program that will provide enough draft 
and width for longer, wider ships to 
enter the new locks. 

President Torrijos was on hand to 
initiate the work of Dredging 
International's cutter suction dredge 
The Vlaanderen XIX. It will be used to 
remove approximately 1.5 million 
cubic meters of soft material on the 
northern most areas of the Pacific sea entrance. A stationary dredger which makes use of a 
cSer head to loosen the material to be dredged, The Vlaanderen XIX pumps the dredged 
material via a pipeline ashore to a designated site. 

When the Pacific sea entrance dredging contract concludes, the dredging project will have 
widened the Navigation channel to a minimum of 738 feet (225 m) and deepened it to a minimum 
of 51 feet (15.5 m) below Mean Low Water Springs (MLWS). 

Ahout the Panama Cana l Authority (ACP) ™ „ lr , n 
The ACP is the autonomous agency of the Government of Panama in charge of managing 
Iterating and maintaining the Panama Canal. The ACP is governed by its ^ law and ^he 
regulations approved by its Board of Directors. For more information, please refer to the ACP s 
Web site: www.pancanal.com . 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority Additional 
information is available at the Department of Justice, Washington, D.C. 
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EXPANSION IMAGE OF THE MONTH: PANAMANIAN PRESIDENT 
TORRIJOS IN THE "DRIVER'S SEAT" FOR PACIFIC ENTRANCE 

DREDGING KICKOFF 

PANAMA CITY Panama, November 18, 2008 - Manning the controls of a large cutter suction 
6™g"$£amk™ President Martin Torrijos kicked off the Pacific sea entrance dredging work 
for the waterway's expansion yesterday. 

He was accompanied by First Vice-President and Minister of Foreign Affairs Samuel Lewis 
Navarro Panama Canal Authority (ACP) Board Chair and Minister of Canal Affairs Dani 
Kuzniecky and ACP Administrator/CEO Alberto Aleman Zubieta. 

In April 2008, the ACP awarded 
Belgium-based Dredging International 
the $177.5 million contract to dredge 
the Pacific sea entrance, an essential 
component of the Canal's Expansion 
Program that will provide enough draft 
and width for longer, wider ships to 
enter the new locks. 

President Torrijos was on hand to 
initiate the work of Dredging 
International's cutter suction dredge 
The Vlaanderen XIX. It will be used to 
remove approximately 1.5 million 
cubic meters of soft material on the 
northern most areas of the Pacific sea entrance. A stationary dredger which makes use of a 
cSlter head to loosen the material to be dredged, The Vlaanderen XIX pumps the dredged 
material via a pipeline ashore to a designated site. 

When the Pacific sea entrance dredging contract concludes, the dredging project will have 
Sned the mJlSg^on channel to a minimum of 738 feet (225 m) and deepened ,t to a minimum 
of 51 feet (15.5 m) below Mean Low Water Springs (MLWS). 

About the P anama Canal Authority (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing 
Operating and maintaining the Panama Canal. The ACP is governed by its organic law and the 
SSs approved by its Board of Directors. For more information, please refer to the ACP s 
Web site: www.pancanal.com . 

This material is distributed by DJE, Inc. on behalf of the Pa name Canal Authority Additional 
information is available at the Department of Justice, Washington, D. C. 
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EXPANSION IMAGE OF THE MONTH: PANAMANIAN PRESIDENT 
TORRIJOS IN THE "DRIVER'S SEAT" FOR PACIFIC ENTRANCE 

DREDGING KICKOFF 

PANAMA CITY Panama, November 18, 2008 - Manning the controls of a large cutter suction 
dredge, Panamanian President Martin Torrijos kicked off the Pacific sea entrance dredging work 
for the waterway's expansion yesterday. 

He was accompanied by First Vice-President and Minister of Foreign Affairs Samuel Lewis 
Navarro, Panama Canal Authority (ACP) Board Chair and Minister of Canal Affairs Dani 
Kuzniecky and ACP Administrator/CEO Alberto Aleman Zubieta. 

In April 2008, the ACP awarded 
Belgium-based Dredging International 
the $177.5 million contract to dredge 
the Pacific sea entrance, an essential 
component of the Canal's Expansion , 
Program that will provide enough draft, 
and width for longer, wider ships to . 
enter the new locks. 

President Torrijos was on hand to 
initiate the work of Dredging 
International's cutter suction dredge 
The Vlaanderen XIX. It will be used to<J 
remove approximately 1.5 million o 
cubic meters of soft material on the - J 
northern most areas of the Pacific sea entrance. A stationary dredger which makes use of a 
cutter head to loosen the material to be dredged, The Vlaanderen XIX pumps the dredged 
material via a pipeline ashore to a designated site. 

When the Pacific sea entrance dredging contract concludes, the dredging project will have 
widened the navigation channel to a minimum of 738 feet (225 m) and deepened it to a minimum 
of 51 feet (15.5 m) below Mean Low Water Springs (MLWS). 

About the Panama Canal Authority (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing 
operating and maintaining the Panama Canal. The ACP is governed by its organic law and the 
regulations approved by its Board of Directors. For more information, please refer to the ACP s 
Web site: www.pancanal.com . 

777/s material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional 
information is available at the Department of Justice, Washington, D.C. 
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(Panama) +507.272.1873 
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(U.S.) 202.326.1720 

PANAMA CANAL AUTHORITY CEO HONORED FOR BUSINESS 
LEADERSHIP DURING APEC CEO SUMMIT 

ALEMAN ZUBIETA RECEIVES AMERICAECONOMIA 'EXCELLENCE AWARD" 
FOR BUSINESS PRACTICES AND LEADERSHIP 

PANAMA CITY, Panama, November 24, 2008 

- For successfully moving the Canal from a 
profit-neutral utility to a business-oriented 
enterprise, the Panama Canal Authority (ACP) 
Administrator/CEO Alberto Aleman Zubieta was 
honored with an Excelencia Award at the 
Miraflores Park Hotel in Lima, Peru Thursday 
parallel to the Asia-Pacific Economic 
Cooperation (APEC) CEO Summit 2008. 

"I am honored to receive this award by 
AmericaEconomia, and I appreciate the 
recognition for the work we do at the ACP," said 
Mr. Aleman Zubieta. "The ACP has undergone a 
pivotal transformation since the handover in 
1999 and, as we look to the future with an 
expanded Canal, we hope to continue our brand 
of business leadership and commitment to 
excellence." 




ACP Administrator/CEO Alberto Aleman Zubieta 
and CG-LA CEO Norman Anderson. 
*High resolution image available upon request 



Prior to the award ceremony, Mr. Aleman 
Zubieta joined other prominent global business 
and economic leaders including Corporacion Andina de Fomento (CAF) CEO Enrique Garcia, 
Tormer Prime Master of Peru Pedro" Pablo Kuczynski, Peru's Minister of Finance Lu>s Va divieso 
Sano and interbank CEO Carlos Rodriguez-Pastor in roundtable d,scuss,ons on infrastructure 
and enerqy under AmericaEconomia^ "The New Wall Street" conference. Panelists also 
d!scussed 9y beneffls of globalization and addressed issues that affect the region, such as energy 
security, personal security, climate change and sustainable economic growth. 

The Excelencia Award is the fifth in a series of prestigious awards granted to the ACP in 2008, 
W^SaVtonal recognition of the expansion project and other operat.ona. ach.evements. 



annual "Excelencia" issue of 



About Amer icaEconomia , 

AmpriraEconomia maqazine is a Dow Jones publication. I he 

Aml7caEcZZ Showcases leaders from Latin America who have distinguished themselves 
and their enterprises by developing business opportunities beyond local borders. 

Ahrmt tho Panama Canal Authority (ACP) 

Tte ACP is the autonomous agency of the G overnment of Panama in charge of managing, 
ISeratTnq and maintaining the Panama Canal. The operation of the ACP is based on its organic 
Z ;2! Uhe reguSns approved by its Board of Directors. For more information, please refer to 
the ACP's Web site: www.pancanal.com . 



777/s material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional 
information is available at the Department of Justice, Washington, D.C. 
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FOR BUSINESS PRACTICES AND LEADERSHIP 

PANAMA CITY, Panama, November 24, 2008 

- For successfully moving the Canal from a 
profit-neutral utility to a business-oriented 
enterprise, the Panama Canal Authority (ACP) 
Administrator/CEO Alberto Aleman Zubieta was 
honored with an Excelencia Award at the 
Miraflores Park Hotel in Lima, Peru Thursday 
parallel to the Asia-Pacific Economic 
Cooperation (APEC) CEO Summit 2008. 

"I am honored to receive this award by 
AmericaEconomia, and I appreciate the 
recognition for the work we do at the ACP," said 
Mr. Aleman Zubieta. "The ACP has undergone a 
pivotal transformation since the handover in 
1999 and, as we look to the future with an 
expanded Canal, we hope to continue our brand 
of business leadership and commitment to 
excellence." 




ACP Administrator/CEO Alberto Aleman Zubieta 
and CG-LA CEO Norman Anderson. 
*High resolution image available upon request 



Prior to the award ceremony, Mr. Aleman 
Zubieta joined other prominent global business 
and economic leaders including Corporacion Andina de Fomento ^^^^^^ 
Former Prime Minister of Peru Pedro Pablo Kuczynsk., Peru's Minister of Finance Luis Va divieso 
MoSo an interbank CEO Carlos Rodriguez-Pastor in roundtable discussions on in restructure 
and I energy under AmericaEconomia* 'The New Wall Street" conference. Panelists also 
d"scussed 9y b^ems of globalization and addressed issues that affect the region, such as energy 
security, personal security, climate change and sustainable economic growth. 

The Excelencia Award is the fifth in a series of prestigious awards granted to the ACP in 2008, 
So^r^mational recognition of the expansion project and other operational achievements. 

S^gS e is a Dow Jones pubiication. The 20 th annual 'Excelencia' issue of 
ScaicoSa showcases leaders from Latin America who have distinguished themselves 
and their enterprises by developing business opportunities beyond local borders. 

About the Panama Canal Authority (ACP) 

The ACP is the autonomous agency of the G overnment of Panama in charge of managing, 
LeraSTg and maintaining the Panama Canal. The operation of the ACP is based on its organic 
taw and the batons approved by its Board of Directors. For more information, please refer to 
the ACP's Web site: www.pancanal.com . 
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ALEMAN ZUBIETA RECEIVES AMERICAECONOMIA "EXCELLENCE AWARD" 
ALEMAN ZUBIt M pRACTICES AND LEADERSHIP 

PANAMA CITY, Panama, November 24, 2008 

- For successfully moving the Canal from a 
profit-neutral utility to a business-oriented 
enterprise, the Panama Canal Authority (ACP) 
Administrator/CEO Alberto Aleman Zubieta was 
honored with an Excelencia Award at the 
Miraflores Park Hotel in Lima, Peru Thursday 
parallel to the Asia-Pacific Economic 
Cooperation (APEC) CEO Summit 2008. 

"I am honored to receive this award by 
AmericaEconomia, and I appreciate the 
recognition for the work we do at the ACP," said 
Mr. Aleman Zubieta. "The ACP has undergone a 
pivotal transformation since the handover in 
1999 and, as we look to the future with an 
expanded Canal, we hope to continue our brand 
of business leadership and commitment to 
excellence." 




ACP Administrator/CEO Alberto Aleman Zubieta 
and CG-LA CEO Norman Anderson. 
*High resolution image available upon request 



Prior to the award ceremony, Mr. Aleman 
Zubieta joined other prominent global business 



1 annual "Excelencia" issue of 



About Amer icaEconomia , 
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PANAMA CANAL AND PORT OF MIAMI EXTEND 
STRATEGIC PARTNERSHIP 

RENEWED SEAPORT AGREEMENT WILL INCREASE 
CARGO CRufsETRAFFI C AND PROMOTE THE "ALL-WATER ROUTE" 

Panama City, Panama, November 26, 200* £ ^^^J^iSSS 
Alberto Aleman Zubieta and Port of Miami Seaport .Director B, " re 

Understanding (MOU) to faciNtate global ^SWre^te oTanS ba... and asserts the 
iS^sin^ToIVSSa, cargo and freight capacity needs. 

driven solutions for the internetional maritime community and its trade routes. 
Both me ACP and the Pod 0, Miami are MMiM 

in 2007 alone, roughly 2.1 million tons ^^-^"S countries and 250 

irai-tssffls^"'- <** *** - ,urther 

enllanoeTs VbBy to serve the regional and International maritime community. 

■The Pod o, Miami is proud to renew its ^^^''.Sii "a Toy 
iT^^^^vSrl a result o, the erosion o, 



the Canal." 



and allow more traffic and longer, wider ships. 



rSKiSa 5^» - «f iS^S FlorPda economy and helps provide 
direct and indirect employment for more than 176,000 jobs. 

3E^^£«i -r?o the ACPs Weh 

site: www.pancanal.com . 
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PANAMA CANAL AND PORT OF MIAMI EXTEND 
STRATEGIC PARTNERSHIP 

RENEWED SEAPORT AGREEMENT WILL INCREASE 
CARGO CRUISE TRAFFIC AND PROMOTE THE "ALL-WATER ROUTE" 

Panama City, Panama, November 26, ™^ 

SS£ SX^^SfficinP and freight capacity needs. 

d*en sSns for the international maritime oommunit, and its trade routes. 

Both the ACP and the Port o, Miami are *«»^^^t5lS.. 

enhance its ability to serve the regional and internat.onal maritime community. 

SSBSSSB8BBBBI 



the Canal." 



and allow more traffic and longer, wider ships. 



direct and indirect employment for more than 1 76,000 jobs. 

!S=2^tKSft S^m^rtm^eVse re,er?o the ACP, Weh 
site: www.pancanal.com . 
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PANAMA CANAL AND PORT OF MIAMI EXTEND 
STRATEGIC PARTNERSHIP 

■ 

enhance its ability to serve the regional and international maritime commun.ty. 

■The Port of Miami is proud to renew its partnership with the Panama Canal Authority; said Mr 

^^^^^^^^^^ 

the Canal." 

and allow more traffic and longer, wider ships. 

direct and indirect employment for more than 176,000 jobs. 
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site: www.pancanal.com . 
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Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Roquena Domingo (U.S.) 
Phone: (202) 326-1720 



PANAMA CANAL RECEIVES BIDS FOR THIRD DRY EXCAVATION 

EXPANSION PROJECT 
CONTRACT AWARD TO COME, AS CANAL EXPANSION REMAINS ON-TRACK 

PANAMA CTV, P,n, m „ •rT'^^^^^^^ 7 ^ 
four dry excavation ^"^^^S^^^^Sm will be thoroughly reviewed and a 

The soope o, work inciuded in .he contract E"« meS« " 

cubic meters of material, which will further redu« ^to <Parad is e) access and ^ c|earing 

above sea level. It also calls for the constructs of W™ x '7±*,?^„ n (MEC ), remnants from former 
of 190 hectares of land bearing ™™ to "" n ^ n P ^d ftSESffiict are completed, a critical 
S£23XS»S ^ar^rc^a^ng Gaillard Cu, (the narrowest stretch of 
the Panama Canal) will have been created. 

Simiiar to the first and second dry excavation projects^ "^^^'^Sf e^ew 
Quijano. "The third dry excavation oont ac t ,s * ,„ e competjng companies. We look forward 

SSSSlSS ££££ti^^^ a "° ,her partner 10 ,he canal Expa 

Program." 



Below are companies that submitted bids and the corresponding bid prices 




2. Constructora Santa Fe, Ltd 



3. Corporacion M&S Int 



4. Constructora Urbana, S.A. 



5. Constructora Meco, S.A. 



6. Cilsa Minera Maria 



$38,200,000.00 



$36,659,852.28 



$74,654,321.90 



-more- 



Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
focks which will double capacity and allow more traffic and longer, w,der sh,ps. 

Ahnut the Panama Canal A uthority (ACP) 

approved by its Board of Directors. For more information, please refer to the ACP s Web s.te. 
www.pancanal.com . 
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FOR IMMEDIATE RELEASE 

Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Roquena Domingo (U.S.) 
Phone: (202) 326-1720 

PANAMA CANAL RECEIVES BIDS FOR THIRD DRY EXCAVATION 

EXPANSION PROJECT 

CONTRACT AWARD TO COME, AS CANAL EXPANSION RE M A!NS ON-TRACK 

PANAMA CITY, Panama, P^^^^^^^^^^^^^p^^^^^p^^^r^^M^^ 6 ^ 
SSES later this month for this next phase of the project. 

Tne scope „^^«^Sffl"II2" 
cubio meters of material, which will further redua Para so (Parad ,se) Mmtro ^ ^ c|earing 

above sea level It also calls for the constructor, o ^PP™ 1 ™ » SraBoTlMEC), remnants from former 
of 190 hectares of land bearing munitions ,»*2£^^S3SSn»X are completed, a critical 
!£232J22K pS^r^i&iard Cu, „he narrowest stretch o, 

the Panama Canal) will have been created. 
Similar to the fim. and second ^ excavation p^^ 

^MSe^^^ 

technical capacity, financial strength and bonding before awarding the contract, 

■With the prices offered today by the t££rjN. "^^^^^^ 
»Set«^^^ 

Program." 



Below are companies that submitted bids and the corresponding bid prices. 



COMPANY 



1. Conalvias-Retraneq 

2. Constructor Santa Fe, Ltd. 



BID PRICE 



3. Corporacion M&S Int. 



4. Constructora Urbana, S.A. 



$61,323,876.97 
$46,049,339.26 



$45,218,642.00 
$38,200,000.00 



5. Constructora Meco, S.A. 



6. Cilsa Minera Maria 



$36,659,852.28 



$74,654,321.90 



-more- 



Expansion will build a new ,ane of traffic aiong the Panama Cana, through the construction of a new set of 
locks which will double capacity and allow more traffic and longer, wider sh,ps. 

About the Panama Cana l Authority (ACP) 

approved by its Board of Directors. For more information, please refer to the ACP s Web site. 
www.pancanal.com . 
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Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Roquena Domingo (U.S.) 
Phone: (202) 326-1720 

PANAMA CANAL RECEIVES BIDS FOR THIRD DRY EXCAVATION 

EXPANSION PROJECT 

CONTRACT AWARD TO COME, AS CANAL EXPANSION REMAINS ON-TRACK 

PANAMA CITY Panama, December 4, 2008 - Moving forward with the selection process for the third of 
fou^drv excava tior Contracts under its Canal Expansion Program, the Panama Canal Authority 
ACP) received a total of six bids today. Now, submissions will be thoroughly reviewed and a 
winner will be determined later this month for this next phase of the project. 

The scope of work included in the contract encompasses the excavation, removal and disposal of 8 million 
cubic ^ meters of ma erial, which will further reduce Paraiso (Paradise) Hill from 46 meters to 27.5 _ m ens 
above sea eve Tatso calls for the construction of approximately 2.5 kilometers of access and the clearing 
of 190 hectares o * a n d bearing munitions and explosives of consideration (MEC), remnant .from , former 
U IS training in Panama. Ultimately, when this and the fourth contract are completed, a cntical 
access SSking the new Pacific locks with the Canal's existing Gaillard Cut (the narrowest stretch of 
the Panama Canal) will have been created. 

Similar to the first and second dry excavation projects, this contract will be awarded to the firm with the 
fowest Seed M that meets all of the requirements stated in the request for proposals. Over the next few 
days the ACP will review the documents submitted by the lowest bidder to verify the company s experience, 
technical capacity, financial strength and bonding before awarding the contract. 

"With the prices offered today by the bidders for this contract, the Canal's Expansion program remains on- 
tSSk and on-budget f said Executive Vice President of Engineering and Program Management . Jorg L 
Qutno The third dry excavation contract is an essential intermediate step in the creat,on of the Paafic 
access channel and we are pleased with the interest shown by the competing companies. We look forward 
^ Sviewhg fht documentation of the winning bid and welcoming another partner to the Canal Expans.on 
Program." 

Below are companies that submitted bids and the corresponding bid prices. 



COMPANY 


BID PRICE 


1. Conalvias-Retraneq 


$61,323,876.97 


2. Constructora Santa Fe, Ltd. 


$46,049,339.26 


3. Corporacion M&S Int. 


$45,218,642.00 


4. Constructora Urbana, S.A. 


$38,200,000.00 


5. Constructora Meco, S.A. 

6. Cilsa Minera Maria 


$36,659,852.28 
$74,654,321.90 


' -more- 



Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
locks which will double capacity and allow more traffic and longer, wider ships. 

About the Panama Can al Authority (ACP) 

The ACP is the autonomous agency of the Government of Panama in charge of managing operating and 
maintaining the Panama Canal. The operation of the ACP is based on its organic law and the regulations 
approved by its Board of Directors. For more information, please refer to the ACP s Web site. 
www.pancanal.com . 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional information is available at 

the Department of Justice, Washington, D.C. 



The New Panama Canal: 

A Better Way To Go 



MEDIA ADVISORY 



December 4, 2008 

LEADERS OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
SIGN COMMON TERMS OF AGREEMENT TO FINANCE THE CANAL 

EXPANSION PROJECT 



Who: 



SIGNING CEREMONY/LIVE WEB CAST TO BE HELD IN 
PANAMA CITY, PANAMA 



o 

V3 



4:00 PM (EST), TUESDAY, DECEMBER 9, 2008 

H.E, Martin Tornjos Espino, President of Panama 
H.E. Samuel Lewis Navarro, Vice President of Panama 

Dani Ariel Kuzniecky, ACP Board of Directors Chairman and Minister for Canal affa 
Alberto Aleman Zubieta. Administrator/CEO Panama Canal Authority (ACP) 



rs 



I 



CD 



Enrique Garcia Rodriguez, President Corporation Andina de Fomento (CAF) 

Francisco de Paula Coeiho, Latin America and Asia Director European Investment 

Luis Alberto Moreno, President Inter-American Development Bank (IDB) 

Juan Jose Daboub, World Bank Group Managing Director (IFC) 

Yoshihiko Morita, Vice President Japan Bank for International Cooperation (JBIC) 



iank(EIB) 



What: 



Panama Canal FINANCING EVENT 

Panama President Martin Tornjos Espino to be joined at a signing ceremony in Panama City by ACP 
Administrator/CEO Alberto Aieman Zubieta and top executives from five major multilateral agencies 
from the United States, Europe, Asia and Latin America to officialize the 2.3 billion financing package 
that will cover a portion of the $5,25 billion total cost of the Panama Canal Expansion Program. 



Where: 

When: 

Web Cast: 
Contacts: 



Ascanio Arosemena Training Center, Panama City 

Tuesday, December 9, 2008 
4:00 p.m. (EST) 

http://www.pancanal.com/esp/multimedia/videos/financiamiento.htm 
Please contact the Web master at webmaster@pancanal.com, shou' ' 

Tamika Hawkins. 202.350.6648. tamika.hawkins@edelman.com 
purine; Hnrranhai 202.772.3565, carlos.correcha@edelman.com 



Id vou experience any problems. 
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SIGNING CEREMONY/LIVE WEB CAST TO BE HELD IN 
PANAMA CITY, PANAMA 

4:00 PM (EST), TUESDAY, DECEMBER 9, 2008 



Who: 



H.E. Martin Torrijos Espino, President of Panama 
H.E. Samuel Lewis Navarro, Vice President of Panama 

Dani Ariel Kuzniecky, ACP Board of Directors Chairman and Minister for Canal affairs 
Alberto Aleman Zubieta. Administrator/CEO Panama Canal Authority (ACP) 
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Luis Alberto Moreno, President inter-American Development Bank (1DB) 

Juan Jose Daboub, World Bank Group Managing Director (IFC) 

Yoshihiko Morita, Vice President Japan Bank for International Cooperation (JBIC) 



What: 



Panama Canal FINANCING EVENT 

Panama President Martin Torrijos Espino to be joined at a signing ceremony in Panama City by ACP 
Administrator/CEO Alberto Aleman Zubieta and top executives from five major multilateral agencies 
from the United States, Europe, Asia and Latin America to officialize the 2.3 billion financing package 
that will cover a portion of the $5.25 billion total cost of the Panama Canal Expansion Program. 



Where: 
When: 

Web Cast: 

Contacts: 



Ascanio Arosemena Training Center, Panama City 

Tuesday, December 9, 2008 
4:00 p.m. (EST) 

http-//www.pancanal.com/esp/multimedia/videos/financiamiento.html. 

Please contact the Web master at webmaster@pancanal.com, should you experience any problems. 

Tamika Hawkins. 202.350.6648, tamika.hawkins@edelman.com 
Carlos Correcha, 202.772.3565, carlos.correcha@edelman.com 



The New Panama Canal: 

A Better Way To Go 



MEDIA ADVISORY 



December 4, 2008 

LEADERS OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
SIGN COMMON TERMS OF AGREEMENT TO FINANCE THE CANAL 

EXPANSION PROJECT 

SIGNING CEREMONY/LIVE WEB CAST TO BE HELD IN 
PANAMA CITY, PANAMA 

4:00 PM (EST), TUESDAY, DECEMBER 9, 2008 



Who: 



H.E. Martin Torrijos Espino, President of Panama 
H.E. Samuel Lewis Navarro, Vice President of Panama 

Dani Ariel Kuzniecky, ACP Board of Directors Chairman and Minister for Canal affairs 
Alberto Aleman Zubieta. Administrator/CEO Panama Canal Authority (ACP) 

Enrique Garcia Rodriguez, President Corporacion Andina de Fomento (CAF) 

Francisco de Paula Coelho, Latin America and Asia Director European Investment Bank (EIB) 

Luis Alberto Moreno, President inter-Amencan Development Bank (1DB) 

Juan Jose Daboub. World Bank Group Managing Director (IFC) 

Yoshihiko Morita, Vice President Japan Bank for International Cooperation (JBIC) 



What: 



Panama Canal FINANCING EVENT 



Panama President Martin Torrijos Espino to be joined at a signing ceremony in Panama Qty by ACP 
Administrator/CEO Alberto Aleman Zubieta and top executives from five major multilateral agencies 
from the United States, Europe, Asia and Latin America to officialize the 2.3 billion financing package 
that will cover a portion of the $5.25 billion total cost of the Panama Canal Expansion Program. 



Where: 
When: 

Web Cast: 

Contacts: 



nio Arosemena Training Center, Panama City 



Asca 



Tuesday, December 9, 2008 
4:00 p.m. (EST) 

http-//www pancanal.com/esp/multimedia/videos/financiamiento.html. 

Please contact the Web master at webmaster@pancanal.com, should you experience any problems. 

Tamika Hawkins. 202.350.6648, tamika.hawkins@edelman.com 
Carina Correcha 202.772.3565, carlos.correcha@edelman.com 
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A Better Way To Go 



MEDIA ADVISORY 



December 5, 2008 



LEADERS OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
SIGN COMMON TERMS AGREEMENT TO FINANCE THE CANAL 

EXPANSION PROJECT 

PANAMA CANAL ADMINISTRATOR TO HOLD TELECONFERENCE CALL TO 
SPEAK ABOUT THE SIGNIFICANCE OF THE AGREEMENT 

1 TELECONFERENCE CALL 
10:00 A.M. (EST) WEDNESDAY, DECEMBER 10, 2008 



Who: 
What: 



Where: 



V-vscn: 



Contacts: 



Panama CanaS Authority (AGP) Administrator/CEO Alberto Aieman Zubieta 
Panama Canal EXPANSION FINANCING ANNOUNCEMENT 

ACP Administrator/CEO Alberto Aieman Zubieta to speak about the financing of the Canals Expansion 
Program. 

Teleconference call 

• International Dial-in Number: +1 785.424.1051 
. U.S. Dial-in Number: 1.800.862.9098 

• Conference ID: 7 PANAMA 

Wednesday, December 10, 2008 
10:00 a.m. (EST) 

Tamika Hawkins, 202.350.6648. tamika.hawkins@edelman.com 
Emily Schoenfelder. 202,326.1832, emily.schoenfelder@edeiman.com 

*** Please RSVP by 3:00 p.m. Tuesday, December 9*** 



This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority Additional information is available at the 

Depattment of Justice, Washington. D.C. 
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LEADERS OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
" ~ ".S CO^MC^ fi > AC-iifc&V- O FINANCE THE CANAL 

EXPANSION PROJECT 

PANAMA CANAL ADMINISTRATOR TO HOLD TELECONFERENCE CALL TO 
SPEAK ABOUT THE SIGNIFICANCE OF THE AGREEMENT 



TELECONFERENCE CALL 
10:00 A.M. (EST) WEDNESDAY, DECEMBER 10, 2008 

Panama Canal Authority (ACP) Administrator/CEO Alberto Aieman Zubieta 
Panama Canal EXPANSION FINANCING ANNOUNCEMENT 



Who: 
What: 



Where: 



When: 



Contacts: 



ACP Administrator/CEO Alberto Aieman Zubieta to speak about the financing of the Canal's Expansion 
Program. 

Teleconference call 

» International Dial-in Number: +1 785.424.1051 
. U.S. Dial-in Number: 1.800.862.9098 
» Conference ID: 7 PANAMA 

Wednesday, December 10, 2008 
10:00 a.m. (EST) 

Tamika Hawkins. 202.350.6648, tamika.havvkins@edelman.com 
Emily Schoenfelder, 202.326.1832, emily.schoenfelder@edelman.com 

■* <•* Please RSVP by 3:00 p.m. Tuesday, December 9*** 



IM materia, »s distributed by DJE, Inc. on behalf of the Panama Canal Author^ Additional information is arable at ft. 

Department of Justice. Washington. D.C. 
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LEADERS OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
SIGN COMMON TERMS AGREEMENT TO FINANCE THE CANAL 

EXPANSION PROJECT 

PANAMA CANAL ADMINISTRATOR TO HOLD TELECONFERENCE CALL TO 
SPEAK ABOUT THE SIGNIFICANCE OF THE AGREEMENT 

TELECONFERENCE CALL 
10:00 A.M. (EST) WEDNESDAY, DECEMBER 10, 2008 



Who: 
What: 



Where: 



When: 



Contacts: 



Panama Canal Authority (ACP) Administrator/CEO Alberto Aieman Zubieta 
Panama Canal EXPANSION FINANCING ANNOUNCEMENT 

ACP Administrator/CEO Alberto Aieman Zubieta to speak about the financing of the Canal's Expansion 
Program. 

Teleconference call 

• International Dial-in Number: +1 785.424.1051 
. U.S. Dial-in Number: 1.800.862.9098 

• Conference ID: 7 PANAMA 

Wednesday, December 10, 2008 
10:00 a.m. (EST) 



Tamika Hawkins. 202.350.6648. tamika.hawkins@edelman.com 
Emily Schoenfelder, 202.326.1832, emily.schoenfelder@edelman 



.com 



r**pi ease rsvp by 3:00 p.m. Tuesday, December 9**' 



This material is distributed bv DJE, Inc. on behalf of the Panama Cans, Authority Additional information is avaiiabie at the 

Department of Justice, Washington, D.C. 
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A Better Way To Go 
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December 9, 2008 

, CAnPB , OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
SIGN COMMON TERMS OF AGREEMENT TO FINANCE THE canal 

EXPANSION PROJECT 

SIGNING CEREMONY/LIVE WEB CAST TO BE HELD IN 
PANAMA CITY, PANAMA „ 



Who: 



4:00 PM (EST), TUESDAY, DECEMBER 9, 2008 

H E Martin Torrijos Espino. President of Panama 
H.E. Samuel Lewis Navarro. Vice President of Panama 

Dan, Ariel KuznieL ACP Board of Directors Chairman and Minister for Canal affai 
Alberto Aleman zLieta, Administrator/CEO Panama Canal Authority (ACP) 

Enrique Garcia Rodriguez. President Corporation Andina de Fomento (CAF) 

Francisco de Paula Coelho, Latin America and Asia Director European Investment 

Luis Alberto Moreno. President Inter-Amencan Development Bank (1DB) 

Juan Jose Daboub, World Bank Group Managing Director (1FC) 

Yoshihiko Morita. Vice President Japan Bank for Internationa! Cooperation (JBiC) 



rs~- 



3 

■ > 



T3 

-J 



o 
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What: 



W'-^re: 
When: 

Web Cast 



Panama Canal FINANCING EVENT 

Panama President Martin Torrijos Espino to be joined at a signing ceremony in Panama City by ACP 
Administrator/CEO Alberto Aleman Zubieta and too executives from five major multilateral agencies 
from the United States, Europe, Asia and Latin America to officialize the 2.3 UHon financing package 
that will cover a port/on of the $5.25 billion total cost of the Panama Canal Expansion Program. 

Ascanio Arosemena Training Center, Panama City 

Tuesday, December 9. 2008 
4:00 p.m. (EST) 

httpy/wvvw.pancanal.com/esp/multimedia/videos/financiamiento.html. 

Please contact the Web master at webmaster@pancanal.com. should you experience any problems. 
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TELECONFERENCE CALL 
10:00 A.M. (EST) WEDNESDAY, DECEMBER 10, 2008 

Panama Canal Authority (ACP) Administrator/CEO Alberto Aleman Zubieta 
Panama Canai EXPANSION FINANCING ANNOUNCEMENT 



Who: 
What: 



ACP Administrator/CEO Alberto Aleman Zub 
Program. 



ieta to speak about the financing of the Canal's Expansion 



Where: 



When: 



Contacts: 



Teleconference call 

. international Dial-in Number: +1 785.424.1051 
* U.S. Dial-in Number: 1.800.862.9098 
. Conference ID: 7 PANAMA 

Wednesday, December 10. 2008 
10:00 a.m. (EST; 

Tamika Hawkins, 202.350.6648, tamika.hawkins@edelman.com 
Emily Schoenfelder, 202.326.1832, emily.schoenfelder@edelman.com 

*** piease RSVP by 3:00 p.m. Tuesday. December 9*** 



This material is distributed by DJE, Inc. on behalf of the Panama Canal 

Department of Justice, Washington. D.C 



I Authority. Additional information is available at the 
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LEADERS OF MULTILATERAL AGENCIES AND THE PANAMA CANAL 
SIGN COMMON TERMS OF AGREEMENT TO FINANCE THE CANAL 

EXPANSION PROJECT 

SIGNING CEREMONY/UVE WEB CAST TO BE HELD IN 
PANAMA CITY, PANAMA 

4:00 PM (EST), TUESDAY, DECEMBER 9, 2008 



Who: 



H.E. Martin Torrijos Espino. President of Panama 
H.E. Samuel Lewis Navarro, Vice President of Panama 

Dam Ariel Kuzniecky, ACP Board of Directors Chairman and Minister for Canal affairs 
Alberto Aieman Zubieta. Administrator/CEO Panama Canal Authority (ACP) 

Enrique Garcia Rodriguez, President Corporation Andina de Fomento (CAF) 

Francisco de Paula Coelho, Latin America and Asia Director European Investment Bank (EIB) 

Luis Alberto Moreno, President Inter-American Development Bank (IDB) 

Juan Jose Daboub. World Bank Group Managing Director (IFC) 

Yoshihiko Monta. Vice President Japan Bank for International Cooperation (JBIC) 



What: 



Where: 
When: 

Web Cast: 



Panama Canal FINANCING EVENT 

Panama President Martin Torrijos Espino to be joined at a signing ceremony in Panama City by ACP 
Administrator/CEO Alberto Aieman Zubieta and top executives from five major multilateral agenc.es 
,rom the United States. Europe, Asia ana Latin America to officialize the 2.3 billion financing parage 
'that will cover a portion of the $5.25 billion total cost of the Panama Canal Expansion Program. 

Ascanio Arosemena Training Center, Panama City 

Tuesday, December 9, 2008 
4:00 p.m. (EST) 

http://wwvv.pancanal.com/esp/multimedia/videos/financiamiento.html 



Please co 



ontactthe Web master at webmaster@pancanal.com. should you experience any problems. 
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TELECONFERENCE CALL 
10:00 A.M. (EST) WEDNESDAY, DECEMBER 10, 2008 

Panama Canal Authority (ACP) Administrator/CEO Alberto Aleman Zubieta 
Panama Canal EXPANSION FINANCING ANNOUNCEMENT 



Who: 
What: 



Where; 



When: 



Contacts: 



vnistrator/CEO Alberto Aleman Zubieta to speak about the financing of the Canal's Expansion 



ACP Administ 
Program, 

Teleconference call 

« international Dial-in Number: +1 785.424.1051 
. U.S. Dial-in Number: 1.800.862.9098 
. Conference ID: 7 PANAMA 

Wednesday, December 10, 2008 
10:00 a.m. (EST) 

Tamika Hawkins. 202.350.6648, tamika.hawkins@edelman.com 
Emily Scnoenfelder, 202.326.1832, emily.schoenfelder@edelman.com 

piease RSVP by 3:00 p.m. Tuesday, December 9*** 
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SIGN COMM 
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SIGNING CEREMONY/LIVE WEB CAST TO BE HELD IN 
PANAMA CITY, PANAMA 

4;00 PM (EST), TUESDAY, DECEMBER 9, 2008 



Who: 



H E Martin Tornjos Espino. President of Panama 
H.E. Samuel Lewis Navarro, Vice President of Panama 

Dani Arie. Kuzniecky, ACP Board of Directors Chairman and Minister forCana. affairs 

Alberto Aieman Zub,eta. Administrator/CEO Panama Canal Author* (ACP) 

Ennque Garcia Rodriguez. President Corporacion Andina de Foment* ^ 

Francisco de Paula Coelho, Latin America and Asia Director European Investment Ban, (Ei , 

Luis Alberto Moreno, President Inter-American Development Bank (IDB) 

Juan Jose Daboub, World Bank Group Managing Director (IFC) 

Yoshihiko Morita, Vice President Japan Bank for International Cooperation (JBtC) 



What: 



Where: 

When: 

Web Cast: 



Panama Canal FINANCING EVENT 

Panama President Martin Tornjos Espino to be joined at a signing ceremony in Panama City by ACP 
ZZ2»XcE0 Alberto Aleman Zubieta and top executives from five major muitiiatera agencies 
TZTu 'L States, Europe, Asia and Latin America to official me 2.3 biiiien financing parage 
that wili cover a portion of the $5.25 billion total cost of the Panama Canai Expansion Program. 

Ascanio Arosemena Training Center, Panama City 

Tuesday, December 9, 2008 
4:00 p.m. (EST) 

httpV/www.pancanal.com/esp/multimedia/videos/fmanciamiento.html. 

Piease contact the Web master at webmaster@pancanal.com. should you experience any problems. 



